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APRIL 12, 2019----APPLICATION ACTIVITY REPORT 19-7 

ACTION TAKEN ON APPLICATIONS AND NOTIFICATIONS SUBMITTED TO THE  
DIVISION OF FINANCIAL INSTITUTIONS FOR THE PERIOD ENDING APRIL 5, 2019 

 
SECTION I – APPLICATIONS SUBJECT TO BANK AND TRUST COMPANY REGULATIONS 
SECTION II – APPLICATIONS SUBJECT TO CREDIT UNION REGULATIONS 
  

SECTION I – APPLICATIONS SUBJECT TO BANK AND TRUST COMPANY REGULATIONS 
BANK CHARTER RELOCATION 
Application Number Bank Name and Location Amended Address Disposition 
Charter 1580 
 

Heritage Bank Minnesota 
181 Main Street 
West Concord, MN 55985 
Dodge County 
 

 
NE Corner of 3rd Avenue NW and 
1st Street Northwest 
Dodge Center, MN 55927 
Dodge County 
 

Accepted 
3/27/2019 

Heritage Bank Minnesota is constructing a new bank building. Clarification of the building address will come at a later date. 
 
BANK CHARTER MERGER 
Application Number Successor Name and Location Acquiring Name and Location Disposition 
Charter 1229 Prairie Sun Bank 

240 North Second Street 
Milan, MN 56262 
Chippewa County 
 
 

State Bank of Marietta 
201 Third Avenue North 
Marietta, MN 56257 
Lac Qui Parle County 

Approved 
3/26/2019 

DETACHED FACILITY 
Application Number Bank Name and Location Facility Location Disposition 
DF 510 
Relocation 

Lake Area Bank 
12790 First Avenue North 
Lindstrom, MN 55045 
Chisago County 
Charter 1222 
 

 
808 W Broadway, Suite D 
Forest Lake, MN 55025 
Washington County 

Accepted 
4/4/2019 

Lake Area Bank to relocate DF 510 from its current location of 91 South Lake Street to 808 W Broadway, Suite D within 
Forest Lake, MN. 
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DF 1421 
Relocation 

Bridgewater Bank 
4400 Excelsior Boulevard 
Saint Louis Park, MN 55416 
Hennepin County 
Charter 1865 

 
7831 East Bush Lake Road 
Suite 300 
Bloomington, MN 55439 
Hennepin County 
 

Approved 
4/1/2019 

Bridgewater to relocate DF 1421 from the current location of 3800 American Boulevard West, Suite 100 to 7831 East Bush 
Lake Road, Suite 300 within Bloomington. 
 
DF 1424 
Merger 

Prairie Sun Bank 
240 North Second Street 
Milan, MN 56262 
Chippewa County 
Charter 1229 
 

 
201 Third Avenue North 
Marietta, MN 56257 
Lac Qui Parle County 

Approved 
3/26/2019 

DF 1426 
Branch Back 

Heritage Bank Minnesota 
181 Main Street 
West Concord, MN 55985 
Dodge County 
Charter 1580 

 
181 Main Street 
West Concord, MN 55985 
Dodge County 
 

Accepted 
3/27/2019 

Heritage Bank to relocate their charter location from West Concord to Dodge Center and establish DF 1426 in the West 
Concord location. 
 
 
 
SECTION II – APPLICATIONS SUBJECT TO CREDIT UNION REGULATIONS 
NONE 
 
 
*Denotes item which occurred in a previous time period. 
Please contact the Division of Financial Institutions for further information on the above applications. 


